
Is your business immersed in debts?
Here are five tips to get you out of this
situation

Some financial crises are inevitable. Brazil is a country where the economy has its ups and

downs. There are high taxes, the clients don't pay what they owe, the company has it self

their own debts. All these can ruin the organization. To help you get out of this situation.

Here are five tips that might help you to get out of this financial problem and save your

business.

Assertiveness and organization are essential to administrate your business and help you to

get out of any financial crises. One thing that harms any company is the unprepared

manager. Sometimes he tries to run the business without the experience and the know-how

to make it grow, to develop.



To get the business out of trouble, you have to identify the problems that made the company

go down. It's important to know what happened and the causes of the financial lack of

control. With this information in your hands, you will know how to act, and put the company

on the right track.

Fortunately, you can help your business to grow again. Here are five tips that might assist

you in this task:

1 - Check your cash flow

First of all, you have to do a serious analysis of your business. Check all the money in and

out, the financial resources of your company. Checking your cash flow and making it real

helps you to get a picture of your situation and verify eventual problems.

2 - Establish priorities

You have to put on paper all your debts with everything you own and all the people you have

to pay. Is important to afford interest and fines. Pay first the debts that cant be renegotiated,

and that have the higher interest. Maybe you need to compensate the higher debt first.

3 - Renegotiate your debts

Think long term, try to pay your debts in small parts. Try to put it in your budget. If you need,

make a loan with small interest. With this money, you can compensate your debts in total,

fast, without any problem.

4 - Save your money

Cut all your business expenses, even the small ones, like coffee and light. Inform your team

about the company situation, and the importance of saving money. Technology can help to

economize. Maybe you need to automate processes. It's a good idea to reduce your budget.

5 - Fight against default



Your clients may owe you a lot of money. To end this problem, you need to build an efficient

system that can identify the people that have money to pay you. In this case you have to

contact them. Maybe it is a good idea to offer discounts and benefits of paying at the right

time.

Conclusion

There are many factors that can put your business immerse in debts. You have to identify the

problems fast, and search for a better way to solve them. One option is to look for help from

your counter. Another one is to get information about courses available on the internet to

assist you in your business management.


